USEmdnning visds ope'civativeb d?na{ybib
TRINITY SECURITIES CO.,LTD.

Research Department

www.trinityquicktrade.com , www.trinitythai.com fl‘t uteA

Macro Theme and SET Direction .
a A a ' = 2 o X = = a Ao o =
@ rnnssunisulaunanialdu (nue) 8 6 de 1 @eslfaednmaenidaulaunai 2.5% lnafiaazidaaidn IR

a 3 ' a IS £ ' [ qlé(
1. nudanudiuddsegialaninasaniuunliudes Uiumaau
v
2. wadlidainue aediguasdinieulssimAwaznisdeeanazneesiusio
3. nuefaniiugnfanuidesinuaissnimnianistuazaxliudiaureanieznisdulan

X - . g od o a2 X . e nye
B pmevmeus: viilRaensainsasinmaendefisziu 2.5% Taut@uld Inanesinnisannenidaazinlidugu
Ay dd X Y . - S X X da o
wAeUENEIANNIABTIAIUNIUNINTY  wBNAINTIAIAdIATHE AR IngaENnssiRe @A TuAsa NI
wjuresnIAnIsdsaaniud Ay
ddd” ¥ Qw dl = o o a e 1
@ wiilAlmumunalszneunsten Sector i Aulasnnafl 2 wazulFeudiauiudlszainunisesindinszfiog
Bloomberg Consensus a@n®1931 Sector lwuidlaniagnuiuiis/antszununisludasdnlyl Inefinanisdnm
¥
Al
1. Mlsgniresiddmannsidauluasdusmnifvinaindauneaiurestien 3.8% enaduiussdunmunumniauiu

o o

LAUMINAIRIZIAIANTAlisLin 20.7% Maswsilsdedinistiuantszunninisresindinssienaazdslidugn

n_D

'
a o a

1 [ v ! H
2. Sector Madsznauniseistiusnilsmeniniulafisndnssiuiiininazinardagunn foinliilenagdiaz

gnifuantlszanainisasdn T e1wns suatswadias uaz nannine

a o a

1 1 1 v 1 1
3. Sector MuatliznaunisasdiusnilnsnnaALlafgandnsyRuTTnAAmeiaaatlagunn dainlilanagaiiazan
a u a a
o QI da{ = v 1 o/ a o/ Cd 1 a =
Usuintszanminisauan 1oun Taausn adaisuning vugds way aidnnseiind

® seeunisdszgu FOMC ﬂim"qLﬁﬂumﬂgnﬂm_iq%dqﬂmzmmmalﬁﬂuﬁwmLﬁuﬁmﬁumﬂ Ben Bernanke flazan
WRU QE ‘LﬁmﬂmmﬂﬁmnLﬂmﬁﬁ@w%ﬁﬂ Husanuaa esinslsfmuaniznssunsneeldutiuindanozanna
miﬁuﬁﬁlumﬁmmﬁmﬁaﬁq Mﬁwnﬂm@ﬂLﬁmxﬂxmﬂummmﬂ?uﬁq@.q%uluﬁqquﬁq

@ uneweasn: ideilutaadall Fed azmenunalaiinlsmanaanlafuldheluduuanuazduay manzamiumn
Bond yield @mﬁ%mmﬂ?ummuﬂunﬂunuNuL‘Wﬂmmma‘mmm@ﬂmvmumﬂ@umiﬂivwLmﬂunuﬂmu fidtania
7 Fed azidaunisan QF luideuiusnauileenlirieu

@ nagnsnisawu: 18meed1 SET Index mzﬁuﬁwﬁugﬂmﬂﬁuﬁ?:ﬁu Valuation Aeudnagnunineuivlusss uaz
fapauasin SET Index ARNGnszdy 1365 @mﬁmﬂu@zﬁuﬁmm‘h §19Beanaziy Forward PE wadeluain?l 11.5
wihuaz EPS 209 SET Index nu Awil 2557 Tnedenaitiu Overweight ﬁuﬁ%qﬁuﬁ@ﬁﬂmﬂu@mﬂwﬁn 219 WATU
Masied Trausn anennsiiu uas Tudauddnnseiing uazuuziINag s Long %ungu Cyclical/External uaz Short 1
ngu Domestic 151N Alpha play TunsiRanafuRIwT

L J ﬁ@ﬁmi’]ﬁzﬁﬁmﬁmmwuluf?uﬁ"lﬁl,l,ﬁmiﬂizﬂWﬂﬁmm Flash PMI mﬂﬁul,m:ﬂqhﬂ%'amﬂ@ﬂﬂmmummmmm GRIL
ﬂ@f%”ﬂmﬂﬁi@mmmﬁuﬁﬁm

o

UisMmAnVIng V3R 41, 179 @1Ansunenan @A manas u 2526, 29 auuamsla R ns ngaunwe 10120 AW 0-2801-9100 Tnsans. 0-2801-9399 1

o X -4

mmw‘auuuﬂmmw‘fmw@mmﬂwﬂﬂngua wmfmLﬂuwuﬁL*nﬂnﬂimLwﬂunﬂLﬂumwuﬂumwmmm mmmummmwamuuq TnaLFdmvanning vFiR Sin mmm‘uﬂmauwﬂunw
Lﬂ@uuuﬂmmwmwmﬂnmmmmmﬂ anmng’Lummwuﬂuuuimﬂm@ummwm mmmauuummmJiumﬂLwalmﬂﬁwn@umwmﬁu‘lwmuﬂmwu toelldidunnsiviednaould  n
awwinnsTestene uanning viansansvnannaiule adsnglunenu



USENNANNSNE NSUA 9110 Jefciyat"yeb ﬁna[gb 14
TRINITY SECURITIES CO.,LTD.
fescarchDepartnent d utures

2
o o

nsiiulnuasnalsenaunissie Sector a4 ASIT 2556 AEUNUUSENIUNNSUNALASIZING

YoY (%) W Forecast2013  @Actual 1H13
300 -
250 |
200 -
150 4
100 4
50 4
0 4
_SO,
-100 4
25500 E0 L8808 E 2
s:f "8523380802533
8 8 © W W wao T -
= o

Sources: Bloomberg, Trinity Research

Trading Range in today

Support aeunilos

S50U13 891-881 910-920 yde nanasansng
NAIAIUNY 1,360-1,350 1,374-1,384 wanziewindiaasl: 27648
GFQ13 20,500-20,400 20,850-20,950 nuade wadunae
SVQ13 700-690 715-725 navzideuindin e 18239
BRU13 3,470-3,450 3,515-3,535

ANRULM 31.75-31.70 32.08-32.13

ARLIITEYANTFY (DXYO) 81.1-80.8 81.6-81.9

d9Uaara SET50 Index Futures

- Open
Settlement Price Volume I ntZr ==
Prior Last Change
S50Q13 898.0 922.0 898.0 921.5 905.0 -16 56 82
S50U13 900.0 919.5 896.0 916.9 900.0 -16.4 24,896 38,464
S50V13 - - - 920.6 - -16.1 0 6
S50713 901.0 922.2 900.0 920.5 903.2 -16.8 1,903 6,472
S50H14 905.0 918.7 890.0 917.8 900.0 -17.3 92 186
S50M14 898.0 915.7 897.4 915.0 899.0 -16.3 26 106

d9Uaara Currency Futures

Settlement Price Volume 2 2]
Interest
Prior Last Change
UsDQ13 31.8 31.8 31.8 31.6 31.8 0.24 934 2,016
USDU13 31.9 32.0 31.8 31.7 32.0 0.27 139 3,190
USDV13 31.9 32.0 31.9 31.8 32.0 0.23 24 100
USDz13 32.0 32.1 32.0 31.9 321 0.24 159 982
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ssuuaadiaanugnd Futures mulszianiinaanu (Heys

Foreign Institution Local

Long Short Net Long Short Net Long Short
SET50 Index Futures 5,850 5,770 80 9,402 7,699 1,703 11,721 13,504 -1,783
Energy Futures 39 16 23 0 0 0 61 84 -23
Metal Futures 1,936 727 1,209 6,003 6,655 652 3,368 3,925 -557
Single Stock Futures 103 37 66 2,770 3,054 284 10,971 10,753 218
Currency Futures 0 11 =l 491 135 356 765 1,110 -345

d9unaa Futures Gold & Silver & Oil Futures
Open

Settlement Price Volume Interest

Prior Change

Future Bt50

GFQ13 20,780 20,570 20,660 20,550 100 1,370 1,820
GFV13 20,850 20,640 20,760 20,620 120 841 2,606
GFz13 20,930 20,730 20,800 20,690 110 769 1,147
Future Bt10

GF10Q13 20,770 20,550 20,650 20,550 100 4,212 6,369
GF10Vv13 20,860 20,630 20,750 20,630 110 3,088 4,659
GF10Z213 20,930 20,700 20,820 20,690 120 1,025 1,540
SvVQ13 678 678 678 717 -27 1 32
SWVv13 - - - 725 -27 0 4
SVz13 713 713 713 751 -27 1 10
Brent Crude Qil Futures

BRU13 3,595 3,450 3,495 3,468 27 87 167
BRV13 3,511 3,436 3,471 3,446 25 11 28
BRX13 3,425 3,414 3,425 3,399 27 2 2

Expiration Days to FV of periodic Current Fair future Current Premium / Discount  premium/  Premium / Discount
date maturity dividend spot price future price  from fair price (pts) discount (%) from spot price (pts)
S50U13 27-Sep-13 36 2.54% 10.4 918.82 910.8 900.5 -10.3 -1.1 -18.3
S50713 27-Dec-13 127 2.55% 0.8 918.82 926.2 903.7 -225 -2.4 -15.1
S50H14 28-Mar-14 218 2.56% 7.8 918.82 925.2 900.5 -24.7 -2.7 -18.3
S50M14 27-Jun-14 309 2.57% 10.5 918.82 928.5 898.7 -29.8 -3.2 -20.1
Gold
Expiration Days to Current Current Fair future Current Premium / Discount  premium /
date maturity spot (USD) price future price  from fair price (Bt) discount (%)
GFQ13 29-Aug-13 7 1,354.0 2.54% 32.056 20,641 20,740 99 0.5%
GFV13 30-Oct-13 69 1,354.0 2.54% 32.056 20,731 20,750 19 0.1%
GFZ13 27-Dec-13 127 1,354.0 2.55% 32.056 20,815 21,150 335 1.6%
Silver
Expiration Days to Current Fair future Current Premium / Discount  premium /
date maturity spot (USD) price future price  from fair price (Bt) discount (%)
SVQ13 29-Aug-13 7 22.48 2.54% 32.056 721 749 28 3.9%
SVV13 30-Oct-13 69 22.48 2.54% 32.056 724 0 -724 -100.0%
SVvzi13 27-Dec-13 127 22.48 2.55% 32.056 727 0 =727 -100.0%

Expiration Days to Current Fair future Current Premium / Discount  premium /
date maturity spot (USD) price future price  from fair price (Bt) discount (%)
BRU13 13-Sep-13 22 109.56 2.54% 32.056 3,517 3,506 -11 -0.3%
BRV13 16-Oct-13 55 109.56 2.54% 32.056 3,526 3,498 -28 -0.8%
BRX13 14-Nov-13 84 109.56 2.54% 32.056 3,533 0 -3,533 -100.0%

Expiration Current EX Fair future Current Premium / Discount  premium /
date maturity price future price  from fair price (Bt) discount (%)
uUsDQ13 29-Aug-13 7 32.056 2.57% 0.14% 32.07 31.84 -0.23 -0.7%
usDU13 27-Sep-13 36 32.056 2.57% 0.14% 32.13 31.95 -0.18 -0.6%
uUsDV13 30-Oct-13 69 32.056 2.57% 0.14% 32.20 31.98 -0.22 -0.7%

* In computing fair future price of oil, gold, and silver we disregard storage cost & convenience yield for simplicity reason
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Fair gold spot price

Gold spot (USD/oz)
1,321 1,331 1,341 1,351 1,361 1,371
31.81 19,965 19,360 18,907 18,605 18,453

1,381 1,391 1,401 1,411 1,421
18,605 18,907 19,360 19,965 20,721
3186 19,840 19,239 18,788 18,488 18,337 18,488 18,788 19,239 19,840 20,591
3191 19,746 19,147 18,699 18,400 18,250 18,400 18,699 19,147 19,746 20,493
3196 19,683 19,087 18,639 18,341 18,192 18,341 18,639 19,087 19,683 20,428

32.01 ] ] ] 18,312 18,163 18,312 18,610 19,056
THB/USD 32.06
32.11
3216 19,746 19,147 18,699 18,400
3221 19,840 19,239 18,788 18,488
32.26 19,965 19,360 18,907 18,605
3231 20,122 19,513 19,056 18,751

19,651

18,341 18,639 19,087 20,428
18,400 18,699 19,147 19,746 20,493
18,488 18,788 19,239 19,840 20,591
18,605 18,907 19,360 19,965 20,721
18,751 19,056 19,513 20,122 20,884

Fair Silver spot price

Silver spot (USD/oz)
20.0 20.5 21.0 215 22.0 225 23.0 235 24.0 245 25.0

31.81 476

31.86 477

31.91 478

31.96 479

32.01 479
THB/USD 32.06

32.11

32.16

32.21

32.26

32.31

Fair Brent spot price

Brent spot (USD/bbl)

100 102 104 106 108 110 112 114 116 118 120

31.81 3,167 2,912 2,721 2,594 2,530 2,594 2,721 2,912 3,167 3,485
31.86 3,172 2,917 2,726 2,598 2,534 2,598 2,726 2,917 3,172 3,490
31.91 3,177 2,921 2,730 2,602 2,538 2,602 2,730 2,921 3,177 3,496
31.96 , , , , 2,542 2,606
32.01 , , , , 2,546 2,610
THB/USD 32.06
32.11
32.16
32.21
32.26
32.31
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21 A #4ng - CBI Industrial Trends Aug consensus 0 / Jul -12

21 &9vAu zwi”g - Existing Home Sales Jul consensus 5.39 M / Jun 5.08 M

21 Ay a1ig - FOMC Minutes

21 &wnau Au - PMI Flash Mfg Aug 50.1 / Jul 47.7

22 AIMAN H5aAid - PMI Mfg Flash Aug consensus 50.2 / Jul 49.8

22 &9vnAu {54161 - PMI Services Flash Aug consensus 49.5 / Jul 48.3

22 AIMAN Le1aguil - PMI Mfg Flash Aug consensus 51.1/ Jul 50.3

22 AIMAN 11893l - PMI Services Flash Aug consensus 51.9 / Jul 52.5

22 &9vnAu el - PMI Mfg Flash Aug consensus 50.8 / Jul 50.1

22 &9vnAN lwasuil - PMI Services Flash Aug consensus 50.2 / Jul 49.6

22 RIMAN @1¥3 - New Claims wk8/17 consensus 329 K/ Prior 320 K

22 AIMAN a3g - PMI Mfg Flash Aug consensus 53.5 / Prior 53.2

22 AwnAu @M?E - FHFA House Price Index Jun consensus 0.6% / 0.7%

22 AIMAN @473 - Leading Indicators Jul consensus 0.5% / Jun 0.0%

22 AIMAN 8473 - Kansas City Fed Mfg Aug consensus 5/ Jul 6

23 #anAu L1879l - GDP Q2:13 consensus 0.7% / Q1:13 0.1%

23 AIMAN #ange - GDP Q2r 0.6% / Q2p 0.6%

23 @Ay auig - New Home Sales Jul consensus 487 K /497 K

26 AWNAN @M?E - Durable Goods Orders Jul / Jun 4.2%

26 99PN @W§§ - Dallas Fed Mfg Aug / Jul 4.4

27 IMAN @1§g - S&P Case-Shiller 20-city, NSA Jun / May 2.4%

27 damAy awig - Consumer Confidence Aug / Jul 80.3

27 &9nAu zwi”g - Richmond Fed Mfg Aug / Jul -11

28 &9vAN 'Eﬁﬂqt’r - CBI Distributive Trades Aug / Jul 17

28 FMAY @47 - Pending Home Sales Index Jul / Jun 110.9

28 AN ajﬂu - Retail Sales Jul / Jun 1.6%
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